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f-hone No, 324560, . Ne.h6-90/ T -sw1),
] i ; : ! Board of Revenue,Punjab,
Lghore,dated the )g m\pnl,wgo. :

The Secretary(Settlements),
Bogrd of Revenue,Punjab.

1e All District Registrars/
Deputy Commigsioners
in the Punjab.

2. 4&ll Sub-Registrars in the Punjab.

‘- Bubject i~ ‘ Payment of stamp duty and registration fee in respect of
mortgage deed created in favour of National Bank of Pakistan.

~ Reference:- : Punjsb Government Notification No.5190—~81+/2566-s’1‘(1) dated
3= 9298k,

Memor andum,

Items 3 and 4 of the Notification ;nentioned gbove provide
lesser rate of stamp duty on the instruments of mortgage and further charge
(edditional mortgage), respectively based on non-interest mode of finance

to be executed by or in favour of Banking Companies than the rates prescribed
for the said‘inatruments under Articles 40 and 32 réspecti\rely of Séhedule-l
to the Stamp Act. In order to make the position clear it is‘ stated that
additiongl mortgage/further charge tased on non—intérest mode of finagnce

will qualify for exemption from stams duty to the extont mentioned in the

 Notification only if the principal mortgage was based on non-interest mode

of finance. If the principal mortgage involved payment of interest the
instrument of further charge on the property already mortgaged even though
based on non-interest modé of finance will not be entitled to the exemption
mentioned in the Notificatiom. In '.such a ca.s;:r the insfrument' lof further |
charge/additional mortggle_ would be inviabl.:: to stamp duty under Articl;a

32 read with Article 40 of Schedule I to''the Stamp Act.
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. Becret Settlements),

- - %! Board of Revenue,Punjab. 7
No. 1146-90/ T L -s1(1).

. A copy is forwarded for informgtion to:i-
1« Inspector General of Registration Punjab,lshore.

2+ 4All Inspectors of :Stemps in the Punjab. e
;% : | 1 Secretary(Settlements),

: Board of Revenue,Punjab. .
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